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Abstract:

This study aims to analyze the reality of financial policy and its impact on achieving
financial stability in Libya during the period 2008-2022, because of its great
importance in economic activity, by studying the uses of financial policy tools
represented in public expenditures, taxes, public debt, banking sector indicators and
knowledge. To what extent has financial stability been achieved in Libya. The study
methodology is based on the descriptive analytical approach within the framework of
theoretical presentation and the quantitative analysis approach to identify the content
of financial stability, the various influences, related variables and indicators, and their
strengths and weaknesses. This study concluded with a number of results, the most
important of which is achieving effective integration between financial policy and
banking sector indicators from In order to enhance financial stability in Libya by
analyzing indicators to evaluate the performance of the financial and banking sector
in Libya, it is clear from the composite classification of the CAMELS model for the
international indicators of the Libyan banking sector, which was more than 5%. This
IS due to the weak indicators of the quality of capital adequacy, liquidity and
profitability resulting from the weakness of the Libyan banking sector. This is due to
many factors, the most important of which are administrative and financial corruption
and the failure to implement and complete programs and restructuring in a proper
manner. What is required is the cessation of the stock market, in addition to the crisis
of political and economic division.
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Abstract:

This study aims to measure the contribution of tourism planning in achieving the
elements of domestitourism, including cultural heritage and natural resources, in
addition to the environmental elements, to attract local and foreign tourists in order to
achieve sustainable development, as tourism contributes to the development of
economic development inllacountries of the world. The study problem lies in
Answer the following question: What is the contribution of tourism planning to
achieving sustainable development in Libya? The descriptive analytical method was
used to diagnose the phenomenon undelys®y relying on the questionnaire form

to collect data, the number of questionnaires distributed to workers in the tourism
sector in the city of Sabratha (67) form. Acceptance of the main hypothesis, which
states that there is a statistically significaotrelation between tourism planning
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(natural resources, cultural heritage, infrastructure components) and sustainable
development in its dimensions (social, economic, and environmental justice) in Libya.
Keywords: tourism- tourism planning- tourism compnents- natural resources
sustainable development
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Abstract

Monetary policy played a prominent and influential role in bank credit in direct or
indirect ways. There is no doubt that political conditions, including war and division,
had a negative role on the Libyan economy. It began to suffer from several

problems,including high rates of unemployment, inflation, fluctuations in exchange

rates, and a shortage of liquidity. All of this led to... To the distortion of the
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economic structure and damage to the general economy, here came the urgent
need for a monetary pmly to achieve economic goals through the interest rate or
bank credit. In this paper, we will shed light on the relationship between monetary
policies and bank credit through a standard study in the period from (2022)
based on Data on money supply,andatory reserves, inflation, and time deposits as
independent variables and the volume of credit as a dependent variable in an
attempt to solve economic problems, whether by using an expansionary or
contractionary monetary policy according to what thegstaequires. The study
adopted the standard approach to data on the Libyan economy to achieve the goal
of the study, which is to know the impact of monetary policy tools on bank credit.
The study was divided into three sections: the first deals with moggtalicy, the
second section deals with bank credit, and the third section measures and analyzes
the impact of monetary policy tools on bank credit using the statistical program
(EViews 12).
Keywords: monetary policy, unemployment, inflation, banktcredi
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S (Al alad) yaigall — alil) clad Alya el Gl B Aaadl) dalad) A1 Jalas

S £ a) 22023 — Lslaadl g dgaluatdy) ciluad all (2022-1990) o 34l A Al Al )2
Cipadll g st ) dsgibd) Goudl cllee Jiatiy daasSall Lild) (3lyY)
o dlee 2 us il Lidie of Tedl il (g ) alsin 3 (655l
S it Cargy oabai®V) adial) culjid ol ( pmangd £oa Al ) i)
Lan Aulw) bt @) Copadll Jiag samill WYl aang sl Jilag
mie Go ol 58 5l Caagr @alamd) alully 25 el Ll ( Luale)
L3l 5 dagins Aagiall Goull ilileall o3 Jia of g2l FaY) aany Y]
Aoy ey yshie g oaiil) laalail Jgo & Algall Allad 8ol 355 dega
c Al lalll 8 Alled cilgaV) eda (sSa Y g BeleSlly aatil) (e Ale

Y L) (St — 2.2.1

Apnlial) Ol (PIA e S5aY) saaial) SV 3 5pe JsY 81 020 ciply
4 aaing (499021978 ¢ ailall) (1939 —1935) _pall Llaay) osldl
Al Lailyy e dme dawdy LlaaVlh Lplaall Cijliadl dmgar b g3 chal
il lad) 53 o g Lee cila)ly OEY) Lhlia (e (e asall dleal
(268 52,2012 () L) 3la e

apall Slagasall 83L) (o hlia¥l L s (G5 Cipad) 8 Ja b
Jaal) Jglas Lol Clagasall da (8 Coyal) Cjladll Jody las ijlaad) (51l
oY) o bl JleeY) g lhadl adall GLEY) aughy ast adag e
e bl bl galpily GalfYlh Cpladl old Gli s Al (A Al
Al (S aiagiy Apaddl ol S Rl ) g @l gl ol
ddyaall @lagll g i) ) g Las ddpemall gl o sl bl (mis
(2002 ¢ Jlaa ) plaiy) 8 syl e oS Al

adl) Bale) jow —-3.2.1

Ciladl Lgaia Al g il ana Ao 8l (6 el Lgaraind alal Jof e
o= Hle (2005 paulad william ) aadll sale] jew s Gk e 4okl
Bl aplaill Aol (N dsgiaadl g il o Sl liadl dnyi e
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JsY) (Aol ealal) jaigall — ALl lad Adaa B aal) iy b 48 mmn S Jalas

J ¢ 3adl 22023 — dalaad) g LalaiBy) el Al (2022-1990) (o 38 (b Al Al )2
L35al Cajladl cadie) ay dylaally Al 3ys¥y Ahall Gl aad sale)
o ol Gub oo A QL) aas b aSaall aadd) Bale] aa ol
dasiadl Gagydl o Ll Glad) gy Al sl cVaee 8 alal
i padll jau il Cpliadll ey o (g Al ASH aaaldl aass layeny A
gy b i Lee (golai®) adail) clyid ol ALl (3)08) pad e B3l
Ja Jalls (2015 ¢ el ) LSl Cajladll (o Gl i@l il Cajliadll
Clad) ety Cijlaall Lozl cldaliaV) Jay glalyl e o Ly
e il Lgaae (plelaiall dadiall g @l o 88 e ad) (Ao Al
Coladl 5 5Ly Cargs eabai®V) LN 25Kl il ol aadl) sale)
Bale] aws daag Ggull (B adll (bl pas Laniig pad) Gla) mie e
L GhoU deas et G5al Cipadll olaliy 5356w Ll aadl)
LS e il e a4l ) sagd Aplaal) el e 4l dasiall
- laal) sda danai A laty)

Ll (8 oadil) dubendd) -2.1

e oll) sla®y) o) b o pludi¥ly copnd) Lgie Laulidl Cagylall cusal
Voo gl lgie JSLie 8o e (Sl ol aLai®¥)y alall Gl ciliens
IS gl Sl 8 ealgll Quinlly 5oa U Al sl g dlladly il
o D€ Yot o3l Laa olall Sl ) iy ol JSigl o ) (ool il
all) LB il b ey ila)Y) sda culals Alglaal lund 6 dusgil] dulad
(2022 -2004) 35l Dla

(1) & ds>>
Gyl o Al aial gl e i
1.25 19.14 2.20 13,135.5 2004
1.35 19.02 2.65 17,096.3 2005
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JsY) (Aol ealal) jaigall — ALl lad Adaa

da¥) & al 22023 — dpalpd) g dpalal®y) i jall

) L) A Apasil) dulad) i Julas
(2022-1990) (e 354l B dpuilid A )2

1.28 18.8 1.46 19,655.9 2006
1.22 18.6 6.25 26982.1 2007
1.25 18.51 10.36 39:744.5 2008
1.24 18.95 2.46 44.161.3 2009
1.24 19.3 2.80 46.350.7 2010
1.25 19.4 15.52 57:940.9 2011
1.25 19.0 6.06 63<731.5 2012
1.25 19.5 2.61 69:005.9 2013
1.33 19.6 2.40 69:404.7 2014
1.38 19.5 9.80 78:606.3 2015
1.43 19.5 25.90 96:320.9 2016
1.35 19.3 28.50 111:338.7 2017
1.39 19.4 9.30 110<720.5 2018
1.39 19.6 7.30 108:496.7 2019
1.33 20.3 18.36 125,543.3 2020
4.607 20.6 2.8 100,618.3 2021
4.84 20.80 4.6 110,338.9 2022

GSal) Ll Cipenal L8] eyl e dilida dlacl 1 jaadl)

Chutiall e (u€ail Lae (3 iag paall 52L51 cagal dlgall of Jgandl DA e aadls
lge2aies Al Gaat )l 85Y) 350l Giage day G (1) o) Jsaad) 8 daiasall dpala)
ol DA e eaylally Al hEuY) gas Babai®¥) il aingi 8 Al ddalul)

i) dalaigy) cyaial) e
@@ L) anlar ol 1) alaBY) (A sl Gigas ) g3k ) g el 821 )
@) Lalaall aeat Adgsee e i dead dylatll Cijladll Gl 131 sl dalaal
oy bt 436C ull) ALY Al Taly Lailay JaaYl adll @8l acay ol
Ll Al Aol L) el sy Sl ol Slai@¥) ogin I ool g Y]
578 b Al Jame QB () (1) @) Joand) (8 aadls ol Sl 200 chyiiall e
ity Gl Jaedll 1aag (18.6) Jaar i) & Cus (2007) oo & dudl
OIS O 22 (260982.1) zaal Cus i) o3 Pla gaiil) Giag yeall i)l Laadliy
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JsY) (Aol ealal) jaigall — ALl lad Adaa B aal) iy b 48 mmn Sl Jalas
J ¢ 3adl 22023 — dadad] g AuabalBy) ciluad Al (2022-1990) (o 38 (b Al Al )2
O o am (6.25) I ay) Al Guin (e st @iy (19¢655.9) bl alal)
(1.22) ol il Capall ] Ll Lty ey (1.46)
Araall Glaiiy) -2
Araddl Gliiy) aggie—1 .2
OV e dhal ) Ghpadd) GlaVl dilaial) Calaall cue sy Cinaed
3 oRbIL (oAl dgal dea A sa Ly (mlEY) o sl sa L)
oy (Sa Ly aDlee Giluad dlill Lgady Ldle Claclin a5 dilaal)
e Asee ) 336 Jlie Cipadl blodie iy ddee b oladyl
Oia By e g Jale JSE Blow adb e el Slue miey of S23aay
Ugal) & Daall udasil ellyg (30 Bygem (4 5l Ltk Jlgal Byp0m (& Dl
OS5l Apadd (aheY dseall Qalil gl dbaall adalis dlalse e oSad
- (2002 ¢ 2l ) Lol ool daeal) (e Ll agan IS5 &
lalaties iy i) AU dadiall cleadll el asly 8 jadll GLadl) Cayas
3xt () o L JlsaVl aaiaal) & cliially clugally A8 293
Ay Capliadlly lgde daatiidl)l OYganlly ladilgdg Jlga¥) elli dlavn padll
desane aafhy Al 238 a3 Ay Baaaa Flst A Ll e ) aasly
oe Osll s Al b allsal dajind Gipadll B  Slleall o
(2000¢ aseal) 2e) . jilud & (50 Slaud)
Fradl Glany) Laaf -2.2
daall of () Ghpaddl QLY Glo jualall cdgll 8 cOlbadl dulle adie
ALY Llaad) ik on aiiy Lgmsar (g sualal) Gy Ja¥) o 30
mad) Ol dpaal el (Sag difivall (& Cpall auiag dasi
Pl Lad
b Rt lsall Ganads dilee 80US Bals) 8 DS sy QL) quali -1

Gaaliy) Jlse¥) S5 bty QLW Z 1) Jlae b 3o sl
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JsY) (Aol ealal) jaigall — ALl lad Adaa B aal) iy b 48 mma Sl Jalas
J ¢ 3adl 22023 — dalaad) g LalaiBy) el Al (2022-1990) (o 38 (b Al Al )2
Dlgaa) Ll Z Y Whe aoas ) apliall e il e o
Pla Ol agili) Lba av) sale] o Sl seluy 43 Cua
(2004« (eia) .oSan NS g L] ool il el
il Lgllexind (90 5308 Aok oy BlaaY) axe ) 5050 ol o) =2
A1y clinal die nis Gusy L) Gob oo aladiadd Qi gaal)
] dalal) cd
Ly dpadoal dapls e 4l Ll ad) ool ) () eoadll panlsn -3
Basagall dguidl)
3l Jlesivd e W5e iy da¥) miad agall Jlesis) & Lol —4
fLaia) el (e By dade 050 daladl) ol (e Jges duisilal
il Ciye Lo ggal) (e g Vs die Lgie
elid ) pag il AT (Pla e Cilelivall Laba®y) Lpal) dae ay0s =5
LSS ol e 55l Rl alud) e el 2l e
Glelhaill ibisal) Glalall g il jslas aal o dpadl GLEY) ia =6
G s B Aulus B Loy HAT Cuils e STy ddbs) Al
& shpad) LV Aalatinl uay ol 3 SLaBYL 5SSl g
Lgna ) ogap b LY Al s olS ) s0p sl Al
Gy Byohadll 8 Al Lol U o allall US4y dueds
(2006 «53) . lgiallaa
Ll B Apaall laaty) -3.2
Glasgll calidaly 3 mia ) ASlaY) cBlgadlly s il mia ey
G A Cpladl ylse ledasinl ol e pasall E Gl
Slebal adys Asla¥) dulud) o V) lgelsl Calida ailagl) (e lgalins
glajin] pre (8 Jicial) Hlalial juaic gy LSS 4ild Lagailly dalial

ST (JEPRS™N
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JsY) (Aol ealal) jaigall — ALl lad Adaa el Gl B Aaadl) dalad) A1 Jalas
S £5ad) 22023 — bl g Apalatdy) el jall (2022-1990) (o 8 8l (& dpled Al 0

aniy Ll (630 el Coladl) (sl adiaall Caiaill o I LY sy
sl L) ol Ty duagill e lgally (g jal

Cisi€all e cand) —

(Alg)iey dagada dulas 3yl —

(A g —

sagdl e Bl ) cheall Baadl cags (2) o dssall P e
Ll (2022-2004) sl DA dlaill Gjlad) Jd e dagied)
553 (2004) ale il 3 GAY 5 e pagall sl e i)
(2022) ale Ll gsle (22,971.0) diie Sluy osle (6,510.3)
(2016) 5 (2011) ale Pla 4l @bl (alpinl DA e Bl
G s (2) pd) ol mmge WS Aoy cailS )y bl ciiaa
Db Bl A3 (g all 5l Bl 25ats A daubis g Liagls DU
Al & ol Gigan sl ) Y1 Adsal) Glen) el
bl clalall Lo o LgasS) dalal)

5L (he )yl 4l Jaad (2) alys (1) by Jsas e g OBYI A o
aladl & JEd) s o Auhall 5 8 gl Gagjed) 5
S sl (19,655.9) Jlsms sk ail) mgeall oS (2006)
Gsile (7,067.2) Gasdl Jlesls (% 18.8 ) Aldadls (1.46) sl
S dad sl gyl 8 55 52l chiaa (2022 )aladl g sl
Al 8 gliy) Ll Ll dudl ey i osle (110,338.9)
(4.6) , (20.80) _jskas sl e asailly

(2) & dsa>
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JY) (Al palad) paigall — alkll ¢lud Alna
da¥) & al 22023 — dpalpd) g dpalal®y) i jall

) L) A Apasil) dulad) i Julas
(2022-1990) (e 354l B dpuilid A )2

oagdl e % | dagada dylas G % | e caudly il il
Sy | Blgais Algltiag ey il
@Al
6,510.3 0.03 2.1 99.97 6,508.2 2004
6,166.6 0.07 4.5 99.92 6,162.1 2005
7,067.2 0.03 2 99.97 7,065.2 2006
8,191.3 1.096 89.8 98.89 8,101.5 2007
10,544.6 1.20 107.3 98.97 10,437.0 2008
11,812.7 2.94 294.3 97.50 11,518.4 2009
13,044.6 4.28 559.3 95.71 12,485.3 2010
12,786.6 3 411 96.78 12,375.6 2011
15,899.5 0.003 534.1 96.64 15,365.4 2012
18,232.3 1.11 204 97.61 17,798.3 2013
19,959.9 0.047 952.8 95.22 19,007.1 2014
20,212.9 6.06 1226 93.93 18,986.9 2015
18,770.3 5.84 1096.5 94.15 17,673.8 2016
17,446.7 5.40 943.5 94.59 16,503.2 2017
16,448.3 4.84 797.1 95.15 15,651.2 2018
16,912.7 4.51 763.4 95.48 16,149.4 2019
16,996.9 4.17 710.2 95.82 16,286.7 2020
19,637.5 3.28 644.9 96.71 18,992.6 2021
22,971.0 2.71 623.6 97.28 22,347.3 2022

Gl Ll Cipme i e ddlide dael slae YL Ziald) dae) (e 1 ol

: glgaly Al Aupal) -3
ARl zigadl) Chuagi- 1 .3
) e Ayl 38 b pakisal) g 3gal

DLCR = By + B1DLDS + B,DLMR + B;DLMS + e

S rad! Gty Jiay ;

4 el wilasll Jiay :

Cajbadl) g el V) hliaY) Jie
A8l e Jiay

sl Uaall

5l 3 sail) allas ;

DLCR
DLDS
DLMR
LDLMS

e

Bo,B1, B2, B3

bl e;ﬂam\ﬂ gadle 2.3
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JsY) (Aol ealal) jaigall — ALl lad Adaa (b aal) il B Al Aadad) 5 Julas
S £5ad) 22023 — bl g Apalatdy) el jall (2022-1990) (o 8 8l (& dpled Al 0

Lvgia of Jgaall (e Jaadlg Auhall cilysial Sleas¥) padld) e (3) o8y dsaadl
gl Lty ¢(6482.557) (gylame ilyails (10550.63) (gl dpmcmall L)
Lssio of s 4 (37778.49) ()lone cilaily (40732.73) Lassies cisla & padl
N hlia¥) L (41071.93) (gloe Cilpails (44283.49) ¢S a5aill (aye

(41071.93) (@)oo Cilaily (7838.372) Jamsias s

uaa) padlddl (3) Js

CR DS MR MS
Mean 10550.63 40732.73 7838.372 44283.49
Median 7629.250 21063.20 2671.050 23319.00
Maximum 22970.90 102194.1 20438.90 125543.0
Minimum 3053.300 3321.100 432.2000 6035.700
Std. Dev, 6482.557 37778.49 7843.202 41071.93
Skewness| 0.387704 0.406908 0.409035 0.669840
Kurtosis 1.602950 1.469537 1.440789 1.905618
Jarque-Berg 3.404006 4.006154 4.133836 3.989887
Probability, 0.182318 0.134920 0.126575 0.136021

Observationg| 32 32 32 32

Eviews-12 gzl p Gla i : jaadll

Dl Osile (22970.9) @il djeadl) ol dad ol of @lall Joanll e Gl WS
(102194.1) dad o} culss ailagll Jlaa) Wi Gl gale (3053.3) dad o
D) Blesd ded el o G 8 L gsale (3321.1) ded s Lo Osile
ad el ol asill (mje Wl Osle (432.2) dad Jaly s Osle (20438.9)
i Osile (6035.7) dad (adly s Osle (125543.0)
sBasgll i cylad)-3.3

Lahall Ll clghadll e Unit root Tests sasgll s Lol gla) e
daall Y8 (S L) aldie) @iy duball cilsie bl e e el douldl)

pJall sadll e Abad) L jdlly adall Ao 32 la sug LADF
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JY) (Al palad) paigall — alkll ¢lud Alna el Gl B Aaadl) dalad) A1 Jalas

S £5ad) 22023 — bl g Apalatdy) el jall (2022-1990) (o 8 8l (& dpled Al 0
Hy: ;i =0
Hl: ﬁl < O

D Sle st el dragl) AL o) e 13 aaad) (il Jel s
@in Y AL o e 138 ) sl Ja &5 13l cBjine gt (08 Nllig cBasl)
(4) &) Jsaadl DA e b macagi (Kag Byiise () Baasll 3 e

(Sinal) (b Aulal) Cpiial Hlgh Sl Sangll i JLIS) S (4) Jsan

Adlaiay) dagl) A gaall Al 4 gunal) Fagdll Taguall il
%10 %35 %1
0.8583 -2.619160 -2.960411 -3.661661 -0.592618 il LCR
0.2425 -3.215267 -3.562882 -4.284580 -2.702306 el s i)
0.0180"" -2.619160 -2.960411 -3.661661 -3.417086 <l DLCR
0.0772" -3.215267 -3.562882 -4.284580 -3.348844 Gl s i)
0.7937 -2.629906 -2.981038 -3.711457 -0.829694 il LDS
0.9937 -3.233456 -3.595026 -4.356068 -0.014313 el s il
0.0001""" -2.629906 -2.981038 -3.711457 -5.562825 <l DLDS
0.0195™ -3.243079 -3.612199 -4.394309 -4.078721 Gl s i)
0.8578 -2.617434 -2.957110 -3.653730 -0.596498 il LMR
0.7799 -3.215267 -3.562882 -4.284580 -1.574684 el )
0.0055""" -2.619160 -2.960411 -3.661661 -3.905208 <l DLMR
0.0264" -3.215267 -3.562882 -4.284580 -3.859320 el s i)
0.9221 -2.617434 -2.957110 -3.653730 -0.246858 <l LMS
0.3720 -3.221728 -3.574244 -4.309824 -2.399699 el s i)
0.0029"* -2.619160 -2.960411 -3.661661 -4.151648 <l DLMS
0.0160"" -3.215267 -3.562882 -4.284580 -4.082142 el il
%1035 %55 %1 e Lysiee 5k 04105 %S Y Ay giaa %10 e 4y gina * Eviews-12 gl Ola jia : juadll

1385 ¢(0.05) oo ST Ldlas¥) 2@l o Ladl (4) &) Jeaall @bl DA o
Y Bl 2T & Ml gl b el dnadll Sl il ate e
L) el 3aT aas i) G (i puiiall
Popl) i prial dplial) olaty) c)yid yaati — 4.3
el 5 ARDL #3sai Wghacay of cimy () daliall elaty) <l aae s 2
Sinn @A) g8 WDl Zigaill (55 Euay (Akaike Information Criteria (AIC) jlixa

;A daaall Gy ((AIC)] ded ol e
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.(Bounds Test)

(Bounds Test) _lis) gl (5) Jgas

F-Bounds Test
Null Hypothesis: No levels relationship
1(1) | 1(0) | Signif. | Value |  Test Statistic
Asymptotic: n=1000

3.2 2.37 10% 1.829142 F-statistic
3.67 2.79 5% 3 K
4.08 3.15 2.5%
4.66 3.65 1%

<Eviews 12 cils i jacadl

Gslasi dugunall F dad of moan Bounds Test sgaall jlisl ml (Da (g
B paall (s Jol e 12ay Pesaran idsasll F ad (e ST a5 (1.829142)
O Aiide JalSS s Aol Gajdll Gad)s cclpaiall G @il JalSS dADle dgag ade
«Long run Jsshll JaY! & el gan (e 1€ aaiss cilpaial o e (i pusial)
(Jishll Ja¥) 3 ARDL £ 35ai cildlaa (s (6) o) Jsall
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ARDL Long Run Form and Bounds T¢
Dependent Variable: D(DLCF
Selected Model: ARDL(4, 4, 4, .
Sample: 1990 202
Included observations: 2

Levels Equation
Case 2Restricted Constant and No Trend

Variable Coefficient Std. Error t-Statistic Prob.
DLDS 1.376950 5.481610 0.251194 0.8179
DLMR -1.515461 6.727349 -0.225269  0.8362
DLMS -2.517062 2.934901 -0.857631 0.4541

C 0.170485 0.234080 0.728319 0.5191

EC =DLCR- (1.3769*DLDS-1.5155*DLMR-2.5171*DLMS + 0.1705
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ARDL Error Correction Regressic
Dependent Variable: D(DLCF
Selected Model: ARDL(4, 4, 4, {
Included observations: z
ECM Regression
Case 2: Restricted Constant and No Trend
Variable Coefficient Std. Error t-Statistic Prob.

D(DLCR(-1)) -0.091311 0.160472 -0.569014 0.6092

D(DLCR(-2)) -0.203600 0.156847 -1.298079 0.2850

D(DLCR(-3)) -0.359045 0.181289 -1.980515 0.1420

D(DLDS) 0.640556 0.913049 0.701557 0.5335

D(DLDS(-1)) -0.277416 1.009684 -0.274755 0.8013

D(DLDS(-2)) 0.086771 0.449087 0.193216 0.8591

D(DLDS(-3)) 0.822690 0.275064 2.990898 0.0581

D(DLMR) -1.134107 1.072839 -1.057108 0.3681

D(DLMR(-1)) 0.346238 1.048814 0.330124 0.7630

D(DLMR(-2)) -0.571586 0.266617 -2.143843 0.1214

D(DLMR(-3)) -0.798442 0.162147 -4.924172 0.0161

D(DLMS) -0.343847 0.208411 -1.649847 0.1975

D(DLMS(-1)) 0.201436 0.266593 0.755595 0.5048

D(DLMS(-2)) 0.399421 0.264145 1.512130 0.2277

CointEg¢1)* -0.536252 0.116084 -4.619523 0.0191
R-squared 0.945088 Mean dependent var -0.002455
Adjusted Rsquared 0.835265 S.D. dependent var 0.094974
S.E. of regression 0.038548 Akaike info criterion -3.455334
Sum squared resid 0.010402 Schwarz criterion -2.711441
Log likelihood 53.00867 HannanQuinn criter. -3.280095

Durbin-Watson stat 3.096059
* p-value incompatible with-Bounds distribution.
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Series: Residuals
5 Sample 1995 2022

Observations 22

Mean 2.26e-17
Median 0.001027
Maximum 0.029003
Minimum -0.052271
Std. Dev. 0.022256
Skewness -0.752267
o --- Kurtosis 2.942151
.06 -0.04 -0.02 0.00 0.02

-0.

»

w

N

[y

Jarque-Bera 2.078054
Probability 0.353799

,Eviews 12 s yia : jradll

4 gial) eUaaSU el w55l Laal (2) JSal)

a3 Alpdall (dadB alal) auygill L) i gy (31 (2) W) JSEN (PIA
«(0.05) oo »SI a5 (0.353) sls Jarque Beral dledl ddlaa¥) dedll o
Laada Lysi Blod) aaisi aae AC0e a3 Y 4l Lo pan (531 paall () dais Jully

sl Jaiedl) I3 32h aygll o e
1A Bl ) ASdia oo cadsl Breusch-Godfrey Serial Correlation LM Lia)-
A Bl ) A g @dsll Breusch-Godfrey ksl (8) Jeaad

Breusch-Godfrey Serial Correlation LM Test:
Null hypothesis: No serial correlation at up to 2 lags
0.5440 Prob. F(2,1) 1.189361 F-statistic

0.0004 Prob. Chi-Square(2) 15.48866 Obs*R-squared
JEviews 12 Gils e : jradll

Cialy Lgunall Foded o)z (8) ) Jsaadl ol LM Test =i DA e
Jsd S 1385 (0.05) e S 23 (0.5440) il Ldlaay) daally (1.189361)
z3sall o Jodl) oSa Mally ¢ 313 Lyl AlCia angi ¥ 4l e aiy (53 paall (i
LA Bl Y Ais 45 a5 Y

sl il s d<ia oo aisll Breusch-Pagan-Godfrey jLisf —
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Ol il axe A oo CESH Breusch-Pagan-Godfrey kil (9) ady Jgsad

Heteroskedasticity Test: Breusch-Pagan-Godfrey
Null hypothesis: Homoskedasticity

0.9743 Prob. F(18,3) 0.254883 F-statistic
0.7733 Prob. Chi-Square(18) 13.30193 Obs*R-squared
1.0000 Prob. Chi-Square(18) 0.240195 Scaled explained SS

,Eviews 12 s yia : jradll

Failly (0.254883) il digunall F 2ad o ey (9) o) Jsnall il Pla (e
el @A) paall i Jsd i 138y (0.05) e ST a5 (0.9743) culS ddlaay|
Ol (DA Aae (e b5 Y zdgall) gy o8 Ml cplall Qs are e
sl
sl Bl aSas al chrid) e sl sadae Gpedatiy dlal Glelal a1
sipadd g Uil & Allall Gjlad) U e zsiaall hpadll QL) aaa QLS
SOl Gl d9en dng e Db (el saill Gl ae by Lol
chpaall L Caslio #lie 31 ol djeadl o Uadll L Alalel) 4)laill Cajladly
Ay @alaBY) (ol e il Gy Gl 500 PIA audsl) ) = alp L2
Ll cbeas AT abalin) G Galaal) (3ol dalag il
LY Bl 34T e il Lei cgginna) & haiall Al QDL il pae .3
Jsmanll & aDA e s3lly L) #3sail) 58 ARDL (4,4,4,3) zisai off il .4
CAICT dad ol e
Gslasi dusunall F dad o zoal Bounds Test sgaall jlod) il DA e .5
B prall (s Jol e ey Pesaran idsasll F ad e ST a5 (1.829142)
leans g DES i chaiall o) e cciial) g idie JalSs ADle 3gag a2
Long run Jishll da¥) 8 (sl
Dy Lo 3De dgag G dashll oY) 3 ARDL z3sai cilalea i PA (50 .6
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1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

“IS»Ef] »,?

dza—

3,053.30
3,152.30
3,392.20
3,710.20
3,986.10
4,281.50
3,915.00
4,165.90
4,530.20
5,203.60
5,584.00
6,057.60
6,367.80
6,775.10
6,510.30
6,166.60
7,067.20
8,191.30
10,544.60
11,812.70
13,044.60
12,786.60
15,899.50
18,232.30
19,959.90
20,212.90
18,770.30
17,446.70
16,448.30
16,912.80
16,996.90
19,637.50
22,970.90

©igdcgRe

6,155.30
6,035.70
6,913.20
7,268.00
8,093.40
8,942.70
9,569.00
9,948.30
10,358.10
9,763.00
9,616.10
10,242.30
10,939.50
11,558.10
13,135.50
17,096.30
19,655.90
26,982.10
39,744.50
44,161.30
46,313.70
57,305.90
63,731.50
69,005.90
69,404.70
78,606.30
96,320.90
111,338.70
110,720.50
108,741.40
125,543.00
100,618.40
110,338.90

f

0AZ6—

08 B
432.2
460.8
538.8
548.2
649.4
693
732.6
751.2
807
875.1
917.8
1,013.90
1,088.30
1,177.20
1,422.10
1,721.20
2,204.00
3,138.10
8,306.10
9,734.50
11,062.70
11,696.00
13,669.20
16,712.50
15,782.10
14,251.40
16,681.50
19,187.70
18,731.50
17,790.80
20,438.90
18,922.80
20,410.50
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8.45
11.9
9.36
11.07
5.11
7.24
4.03
3.55
3.71
2.65
-2.9
-8.81
-9.80
-2.19
-2.20
2.65
1.96
6.25
10.36
2.46
2.80
15.52
6.06
2.61
2.40
9.80
25.90
28.50
9.30
7.30
18.36
2.80
4.60

E < . ©iR

"60-»4a
3,321.10
3,565.90
4,173
4,301.80
5,035.90
5,503.10
5,879.00
6,039.60
6,577.80
7,117.80
7,463.00
8,386.20
8,707.80
9,576.20
11,278.70
13.782.5
17,359.40
24,767.00
41,530.50
48,676.00
55,313.00
58,480.10
68,346.20
83,562.20
78,910.40
71,257.20
83,407.70
95,938.50
93,657.50
88,954.20
102,194.10
92,113.70
102,052.70
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PRQHWDU\ UHIRUPV DSSOLHG DW WKH /LE\DQ HFRQRP\ 7
DQGDDXWLWDWLYH UHVHDUFK PHWKRG GHVLJQ LQ FROOHI
DFKLHYH WKH PRVW DSSURSULDWH UHVXEREY MKURXJIK D
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Abstract:

The aim of this research is to examine the evolution of financial indicators in the
Libyan economy from 1990 to 2020, with a fooois key factors such as public
revenues. The study highlights that Libya's economy experienced an increase in
revenues during periods of rising oil prices, while revenues fluctuated during global
oil price downturns. This underscores the connection betlism@'s revenues, the

oil sector, and its prices. The research also explores the contribution of the oil sector
to financing public revenues in the Libyan economy, revealing a dependence of over
95%. Additionally, it delves into the development of puletkpenditure, emphasizing

its role as a crucial fiscal policy tool. The study categorizes public expenditure into
operational and investment components, highlighting their relative importance.
Furthermore, the research addresses the evolution of domebtic gabt in the
Libyan economy over the study period. Keywords: Financial policy, public revenues,
public expenditure, taxes, trade balance.
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. import excel "C:\Users\Bouhoreira\Desktop\panel.xlsx", sheet("Feuill") firstrow
(7 vars, 429 obs)

. regress Gdp_per exchange interest m2_crois

Source SS df MS Number of obs = 222
F(3, 218) = 3.44

Model 903.781645 3 301.260548 Prob > F = 0.0176
Residual 19082.4508 218 87.5341781 R-squared = 0.0452
Adj R-squared = 0.0321

Total 19986.2325 221 90.4354411 Root MSE = 9.356
Gdp_per | Coefficient Std. err. t P>|t| [95% conf. interval]
exchange .0016214 .0011884 1.36 0.174 -.0007208 .0039636
interest -.0043214 .0503156 -0.09 0.932 -.1034886 .0948458
m2_crois .1291089 .0487831 2.65 0.009 .0329621 .2252557
_cons -.4817355 1.044494 -0.46 0.645 -2.540334 1.576863

iolidl 7 3gidl
. xtreg Gdp_per inflation exchange interest m2_crois, fe
Fixed-effects (within) regression Number of obs = 193
Group variable: id Number of groups = 10
R-squared: Obs per group:
Within = ©.0053 min = 9
Between = 0.0962 avg = 19.3
Overall = 0.0002 max = 33
F(4,179) = 0.24
corr(u_i, Xb) -0.9543 Prob > F = ©0.9161
Gdp_per Coefficient Std. err. t P>|t] [95% conf. interval]
inflation -.0174805 .0733874 -0.24 0.812 -.1622963 .1273352
exchange -.0082535 .0254747 -0.32 0.746 -.0585228 .0420159
interest -.024335 .0583888 -0.42 ©.677 -.1395541 .090884
m2_crois .0538303 .0766283 0.70 0.483 -.0973808 .2050414
_cons 2.137549 4.394424 0.49 0.627 -6.533992 10.80909
sigma_u 5.2790736
sigma_e 9.668089
rho .22967272 (fraction of variance due to u_i)
F test that all u_i=©: F(9, 179) = ©.15 Prob > F = 0.9980

. estimates store Fixed
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. xtreg Gdp_per inflation exchange interest m2_crois, re
Random-effects GLS regression Number of obs = 193
Group variable: id Number of groups = 10
R-squared: Obs per group:
Within = ©.0042 min = 9
Between = 0.4801 avg = 19.3
Overall = ©.0082 max = 33
Wald chi2(4) = 1.55
corr(u_i, X) = © (assumed) Prob > chi2 = ©.8174
Gdp_per Coefficient Std. err. z P>|z| [95% conf. interval]
inflation -.009432 .063051 -0.15 0.881 -.1330098 .1141458
exchange .0008106 .0016361 0.50 0.620 -.002396 .0040172
interest -.0131218 .0532581 -0.25 0.805 -.1175058 .0912621
m2_crois .0697412 .0684427 1.02 0.308 -.064404 .2038865
_cons .3263571 1.205414 0.27 0.787 -2.03621 2.688924
sigma_u (2]
sigma_e 9.668089
rho (2] (fraction of variance due to u_i)

. estimates store Random

H(Olowga) Aslall jlas! 4

. hausman Fixed

— Coefficients
(b) (B) (b-B) sqrt(diag(Vv_b-V_B))
Fixed Random Difference Std. err.
inflation -.0174805 -.009432 -.0080485 .0375536
exchange -.0082535 .0008106 -.009064 .0254221
interest -.024335 -.0131218 -.0112132 .0239339
m2_crois .0538303 .0697412 -.0159109 .03446
b = Consistent under HO and Ha; obtained from xtreg.
B = Inconsistent under Ha, efficient under HO; obtained from xtreg.
Test of HO: Difference in coefficients not systematic
chi2(4) = (b-B)'[(V_b-V_B)~(-1)](b-B)
= 0.44
Prob > chi2 = 0.9790
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JY (Al palal) paigall — alkll ¢ud Alna
Js¥ e all 22023 — dalewdl g AualatBy) il jalt

Balainu) g aduaill o) gia¥ dyadil) dulud) Clga gl

sgdall JB 2 (MENAP): by 31 Jledi g Jas gY)

. regress Gdp_per inflation exchange interest m2_crois

Gl clhalad) b gail)

Al gLyl

s ezl 7 390

Source SS df MS Number of obs = 193
F(4, 188) = 0.39

Model 139.173221 4 34.7933052 Prob > F = 0.8170
Residual 16857.0502 188 89.6651605 R-squared = 0.0082
Adj R-squared = -0.0129

Total 16996.2234 192 88.5219969 Root MSE = 9.4692
Gdp_per | Coefficient Std. err. t P>t [95% conf. interval]
inflation -.009432 .063051 -0.15 0.881 -.1338104 .1149464
exchange .0008106 .0016361 0.50 0.621 -.0024168 .004038
interest -.0131218 .0532581 -0.25 0.806 -.1181821 .0919384
m2_crois .0697412 .0684427 1.02 0.310 -.0652732 .2047556
_cons .3263571 1.205414 0.27 0.787 -2.051517 2.704232
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Balainu) g aduaill o) gia¥ dyadil) dulud) Clga gl
G clala®) 8 gal
sgial) JB 8 (MENAP): Wi 8 Jladi g Jas oY)
Al galaiy)

JY (Al palal) paigall — alkll ¢ud Alna
Js¥) £ Al 22023 — Aslidl 5 Agalai®y) i) jall

. xtset id year, yearly
Panel variable:
Time variable:

Delta:

id (strongly balanced)
year, 1990 to 2022
1l year

. xtreg Gdp_per inflation exchange interest m2_crois, fe

Fixed-effects (within) regression Number of obs = 193
Group variable: id Number of groups = 10
R-squared: Obs per group:
Within = ©.0053 min = 9
Between = 0.0962 avg = 19.3
Overall = ©0.0002 max = 33
F(4,179) = 0.24
corr(u_i, Xb) = -0.9543 Prob > F = 0.9161
Gdp_per Coefficient sStd. err. t P>|t]| [95% conf. interval]
inflation -.0174805 .0733874 -0.24 0.812 -.1622963 .1273352
exchange -.0082535 .0254747 -0.32 0.746 -.0585228 .0420159
interest -.024335 .0583888 -0.42 0.677 -.1395541 .090884
m2_crois .0538303 .0766283 0.70 0.483 -.0973808 .2050414
_cons 2.137549 4.394424 9.49 0.627 -6.533992 10.80909
sigma_u 5.2790736
sigma_e 9.668089
rho .22967272 (fraction of variance due to u_i)
F test that all u_i=0: F(9, 179) = 0.15 Prob > F = 0.9980

. estimates store Fixed

:Q;|3aiaj|céjaij| 3
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Gl clhalad) b gail)

sgdall JB 2 (MENAP): by 31 Jledi g Jas gY)

Al gLyl

. xtreg Gdp_per inflation exchange interest m2_crois, re

Random-effects GLS regression Number of obs = 193
Group variable: id Number of groups = 10
R-squared: Obs per group:
Within = 0.0042 min = 9
Between = 0.4801 avg = 19.3
Overall = 0.0082 max = 33
Wald chi2(4) = 1.55
corr(u_i, X) = @ (assumed) Prob > chi2 = 0.8174
Gdp_per | Coefficient Std. err. z P>|z| [95% conf. interval]
inflation -.009432 .063051 -0.15 0.881 -.1330098 .1141458
exchange .0008106 .0016361 0.50 0.620 -.002396 .0040172
interest -.0131218  .0532581 -0.25 0.805 -.1175058 .0912621
m2_crois .0697412  .0684427 1.02 0.308 -.064404 .2038865
_cons .3263571  1.205414 0.27 0.787 -2.03621 2.688924
sigma_u (%]
sigma_e 9.668089
rho © (fraction of variance due to u_i)

. estimates store Random

H(Oolewga) Aol Lasl .4
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IV A sal) alnll aigall — Al (ead Alsa Gl clhalad) b gail)
ds¥) £ Jadl -2023 — dbpaal) g Apabual®Y) il pall | agdial) JB B (MENAP): L 81 Jladi g Ja oY)
Aad) gyl

. hausman Fixed

—— Coefficients
(b) (B) (b-B) sqrt(diag(Vv_b-V_B))
Fixed Random Difference Std. err.
inflation -.0174805 -.009432 -.0080485 .0375536
exchange -.0082535 .0008106 -.009064 .0254221
interest -.024335 -.0131218 -.0112132 .0239339
m2_crois .0538303 .0697412 -.0159109 .03446

b = Consistent under HO and Ha; obtained from xtreg.
B = Inconsistent under Ha, efficient under HO; obtained from xtreg.

Test of HO: Difference in coefficients not systematic

chi2(4) = (b-B)'[(V_b-V_B)*(-1)](b-B)
= 0.44
Prob > chi2 = 0.9790
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Abstract:

Foreign direct investment (FDI) affects financing operations and the transfer of
advanced technology to achieve increased production. This study focuses on the main
question of the extent to which FDI impacts the growth of the Libyan oil industry
sector

The study aims to assess the need for investment in the oil sector and etstamate
success of investment as an attractive policy in light of the local structural imbalance
resulting from the contradiction between income stability and public expenditure
needs

The study distinguishes between investment in individual income and p&ctiron

oil reserves, prices, and individual income. The study follows a descriptive analytical
approach and employs regression analysis using the "Eviews" program to study and
analyze the statistical data related to the study variables. The study reacéed
important results, including

Theoretical Results

- Revenues contribute to the development of the Libyan economy, and
investment scarcity has led to a slowdown in production recovery.

- Foreign investment has played a pivotal role in establighe@il industry.
- Libya's reliance on oil revenues makes it vulnerable to crises.
Applied Results:

-There is a strong relationship between the dependent variable "oil production
development" and the independent variables "level of foreign direct imeest

Keywords:

Foreign direct investment, oil industries, crude oil prices, individual income, oil
production, oil reserves.
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X Abstract:

The knowledge economy is one of the most important components of the information
and development society because of its role in the integrated economic and social
development fabric.

Through this study, we will address a number of conclusions, the mositanpof

which is the continuous decline in the level of education, the low level of research and
development centers, and the total absence of information exchange between Arab
countries, especially human resources, foremost of which is academic carigseten
which are the backbone of the knowledge economy. We also noticed several essential
points related to the absence of a strategy for creating informatiomtahierefore,

it is necessary to give the utmost importance to restructuring educatibteaels.
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We also work to find the appropriate Arab environment to build an Arab industry for
knowledge content, which everyone participates in achiewnegyveenpublic and
private, and which is consistent and in line with the knowledge content indastry i
developed countrie.he study also emphasized the necessity of preserving scientific
competencies, activating the educational process, and working to return minds and
competencies through reverse migration to the Arab world through financial
stimulation creatingan appropriate scientific climate in universities and scientific
centers, allowing freedom of scientific thinking and publishing, and other incentives
for the return of immigrant brains.

- Keywords: education, digital divide, knowledge productiorscientific
competencies
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